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Tradeweb Exchange-Traded Funds Update

The following data is derived from trading activity on the Tradeweb Markets institutional European-
and U.S -listed ETF platforms.

EUROPEAN-LISTED ETFs
Total traded volume

Activity on the Tradeweb European ETF marketplace soared to a record-breaking EUR 25.9 billion in
October, beating February’s previous best performance by EUR 1.9 billion. During the month, the
proportion of transactions processed via Tradeweb’s Automated Intelligent Execution (AiEX) tool
exceeded 45%, a new monthly record and significantly up from September’s 39.2% figure.

Adriano Pace, head of equities (Europe) at Tradeweb, said: “We saw ETF volumes reach new heights
in October, a month that will be remembered for the surge in market volatility, notably affecting U.S.
stocks. Despite the market stress, our platform metrics remained strong, and clients were able to
unlock liquidity and efficiently execute their orders.”

Volume breakdown

For the first time since June, commodities were predominantly bought in October with a ratio of 59%.
Overall activity in the asset class dropped to 4% of the platform flow, trailing the previous 12-month
rolling average by one percentage point. In contrast, activity in equity-based ETFs climbed to 65% of
the total traded volume, outstripping the previous 12-month rolling average by three percentage points.
North America Equities was by far the most heavily-traded ETF category, with more than EUR 5.7 billion
in notional volume.
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All figures in brackets refer to the previous 12-month rolling average. Buy/sell percentages are now calculated at an individual
asset class level.

Top ten by traded notional volume

The iShares Core S&P 500 UCITS ETF proved to be October’s most actively-traded fund, after last
holding the top spot in October 2016. Overall, the top ten list featured six stocks-based products,
with five offering exposure to U.S. equities.

Rank | Ticker ETF Issuer Sector
1 CSPX iShares Core S&P 500 UCITS ETF iShares Equity
2 XMWO Xtrackers MSCI World Swap UCITS ETF Xtrackers Equity
3 CSSPX iShares Core S&P 500 UCITS ETF iShares Equity
4 LQDE iShares Corp Bond UCITS ETF iShares Fixed Income
5 PJS1 PIMCO Euro Short Maturity Source UCITS ETF Source Fixed Income
6 VUSD Vanguard S&P 500 UCITS ETF Vanguard Equity
7 IEAC iShares Core Corp Bond UCITS ETF iShares Fixed Income
8 XMUS Xtrackers MSCI USA Swap UCITS ETF Xtrackers Equity
9 IEML iShares J.P. Morgan EM Local Gov Bond UCITS ETF iShares Fixed Income
10 ESEH BNP Paribas Easy S&P 500 UCITS ETF EasyETF Equity

Tradeweb

FOR MORE INFORMATION,
PLEASE CONTACT:

EUROPE

Susan Bennett
susan.bennett@tradeweb.com
+44 (0)20 3749.3316

Angeliki Kallipoliti
angeliki.kallipoliti@tradeweb.com
+44 (0)20 7776.0958

u.s.

Jonathan Mairs
jonathan.mairs@tradeweb.com
+1646.430.6176

Hannah Randall Akeel
hannah.randallakeel@tradeweb.com
+1646.430.6173

www.tradeweb.com

ABOUT DATA POINTS

Data Points is a monthly report
that aggregates information
from the Tradeweb rates,
credit, money markets and
equities marketplaces, and

the world’s largest liquidity
providers.

ABOUT TRADEWEB

Tradeweb is a leading global
provider of institutional
markets, driving the evolution
of electronic trading across
rates, credit, money markets
and equities. Tradeweb applies
technology with flexible trading
protocols to enhance workflow
efficiency and increase market
transparency.



“Tradeweb

DataPoints

MARKET INSIGHT FROM TRADEWEB

U.S.-LISTED ETFs
Total traded volume

Total consolidated U.S. ETF notional value traded in October 2018 rose 273% year over year to USD 17.4 billion. Total volume traded year to
date of USD 81.5 billion has already exceeded full-year 2017 volume of USD 55.2 billion by 47.6%.

Volume breakdown
ASSET CLASS AS A PERCENTAGE OF NOTIONAL VALUE TRADED

As a percentage of total notional value, equities accounted for 65.6% and fixed income for 26.5% with the remainder comprised of
commodity and specialty ETFs.

FIXED INCOME EQUITY
26.5% 65.6%

OTHER 8.0%

Other includes commodity and specialty ETFs

Adam Gould, Head of U.S. Equities at Tradeweb, said: “Our prediction in September that the fourth quarter of 2018 would be busy certainly
came to fruition - notional value traded this month almost tripled year over year. The rising rates and declining equities of ‘Red October’ were
reflected real-time by robust U.S. ETF Trading on Tradeweb, which experienced an outsized concentration in equity focused-fund activity.
Throughout, our systems performed efficiently and resiliently, facilitating a number of large single trades.”

Top ten by traded notional volume

During the month, 625 unique tickers traded on Tradeweb’s U.S. ETF platform. The single most traded ETF by notional value traded during the
month was the iShares Russell 1000 ETF (NYSE: IWB). As volatility roiled markets and yields on the 10-year US government bond jumped, so
U.S. equities became a focus: eight of the top ten tickers on Tradeweb were equities based.
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Russell 1000 ETF iShares Equity
2 AGG Core U.S. Aggregate Bond ETF iShares Fixed Income
3 IXUS Core MSCI Total International Stock ETF iShares Equity
4 [EFA Core MSCI EAFE ETF iShares Equity
5 EFA MSCI EAFE ETF iShares Equity
6 ICF Cohen & Steers REIT ETF iShares Equity
7 IEMG Core MSCI Emerging Markets ETF iShares Equity
8 Vv Core S&P 500 ETF iShares Equity
9 JHSC Multifactor Small Cap ETF John Hancock Equity
10 INK Bloomberg Barclays High Yield Bond ETF State Street Fixed Income
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