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CREDIT/SPREAD MARKETS
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European IG/HY Credit — UK/EU MTF

Standard Models A, B & C

./ A |/ & | ____c

0-2 Yr. € 100 €35 € 150
2-5Yr. € 150 €50 € 150
Corps & Fins
5-10 Yr. €225 €75 € 250
>10 Yr. € 250 €90 € 250
HY € 300 € 100 €300
Non Subscribed Sector (All Maturities) N/A N/A €400
Monthly Floor €15,000 €35,000 N/A
Monthly Access Subscription N/A N/A € 2,500
Monthly Sector Subscription (Fins, Corp & HY) N/A N/A € 2,500 per Subscribed Sector

Model A & B Sector Liquidity Discount — measured monthly by Billable Notional Vol

Monthly Market Rank Transaction Fee Discount

1 5 25%
6 10 10%

Model B Market Liquidity Discount — measured monthly across full market
Billable Notional Vol

Monthly Market Transaction Fee Monthly
Rank Discount Floor

1 3 25% €25,000
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European IG/HY Credit Continued — UK/EU
MTF

All Inclusive 2025 > 2027 — Effective Date 01/01/2025

Period * Monthly Fixed All Inclusive Maximum Monthly PT Execution/
Transaction Fee Monthly Discount DRFQ Discount

Year 1 € 195,000 € 50,000
Year 2 € 215,000 € 50,000 €35,000
Year 3 € 235,000 € 50,000

* Option to switch Models available at the end of each fee ‘Period’

All Inclusive Discount Measurements

* Ranking — Notional Monthly Vol Rank 1-3 results in 50% of ‘Maximum Monthly Discount’.

* Sweep — Rank 1-5 results in 50% ‘Maximum Monthly Discount..

* Portfolio Trading Execution — Credit of 256% from all client execution fees generated.

* DRFQ - Credit of 100% from all DRFQ execution fees generated up to maximum €35,000 per month.

Execution Fees on Portfolio Trades

The rate submitted by Dealer Subscriber to the System in response to an enquiry from a buy-side user shall be
automatically adjusted by the Execution Fee Rate and the all-in rate including the Execution Fee Rate shall be
displayed to the buy-side user by the system.

Additional Notes:
* Process Trade & A2A Transaction fees waived, volume will still count towards monthly floor.
» ‘Additional Desk(s)’ Model (separate acronym) available as bolt on to Models A, B & AYCE — Fees

structure follows Master Model excluding Fixed Costs, except for D which follows Model B Transaction
Fees.

» ‘All Inclusive Model’ incorporates both Master and Additional Deck acronyms

Note:
» All Transaction fees shown as per million executed.
+ See Appendix for relevant Liquidity Discount Sectors
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European IG/HY Credit Sweep — UK/EU MTF

Model A
€100 1 15%
2 12%
3 10%
4 8%
5 5%
Model B
Monthly Volume Threshold
€0 €1.5bn €100
€1.5bn €2bn €90
€2bn €2.5bn €75
> €2.5bn €50

. . Sweep Market Discount — measured
Monthly Sweep Rank | Transaction Fee Discount monthly by Billable Notional Vol

Secondary Sweep — In the event that Sweep Subscribers have participated in at least one EUCR Primary Sweep Session
on each of the five (5) trading days immediately preceding any EUCR Secondary Sweep Session, the Transaction Rate for

the Secondary Sweep will have a 50% Discount.
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Note:
» All Transaction fees shown as per million executed.
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EU CDS Index — UK/EU MTF

Model A & B

e | A | B
EU Main 0.02bp €9
Xover 0.05bp €21
SnrFin 0.04bp €17
SubFin 0.05bp €24
Monthly Transaction Fee Floor € 5,000 € 30,000
Individual Trade Cap N/A € 2,500
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EU CDS Single Name

ECDS SN - Corporate

Spread Range

0-100 bp 0.05bp

101-250 bp 0.1bp

251-500 bp 0.25bp

>500bp 0.5bp

Points Upfront 3 cents (0.0003 x Notional)
Voice Trade €65 per Ticket

ECDS SN - Sovereign

Spread Range

Spread 0.05bp
Points Upfront 2 cents (0.0002 x Notional)
Voice Trade €65 per Ticket

Execution Fees on CDS Single Name

The rate submitted by Dealer Subscriber to the System in response to an enquiry from a buy-side user shall be
automatically adjusted by the Execution Fee Rate and the all-in rate including the Execution Fee Rate shall be
displayed to the buy-side user by the system.
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Total Return Swaps

iBoxx Total Return Swaps

iBoxx Markit Level @ Prior Day Close iBoxx Fee Rate

<200 0.02
=> 200 and < 300 0.03
=> 300 0.05

Execution Fees on TRS

The rate submitted by Dealer Subscriber to the System in response to an enquiry from a buy-side user shall be
automatically adjusted by the Execution Fee Rate and the all-in rate including the Execution Fee Rate shall be
displayed to the buy-side user by the system.
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Covered Bond - UK/EU MTF

Standard — Model A

_n *Liquidity Discount, measured monthly — Notional volume.
0-2Yr €40 Monthly Market Rank Transaction Fee Discount

>2 Yr €80 1 5 25%
Annual Subscription €95,000 6 10 10%
Variable — Model B *Liquidity Discount measured monthly - Notional volume
Monthly Fee Threshold n Monthly Market Rank Transaction Fee Discount
€10,000 €50 40%
€10,000 €15,000 €25 3 5 20%
€15,000+ €10 Monthly Floor 1-2 €10,000
Monthly Floor €15,000 Monthly Floor 3-5 €12,500

European Covered Bonds Platform Sweep Functionality

Maturity

0-6 Months €10
6 Months — 2 Yr €25
>2Yr €50

Note: All Transaction fees shown as per million executed.
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SSA - UK/EU MTF

Standard — Model A

*Liquidity Discount, measured monthly — Notional Volume

0-2 Yr €375
210 ¥r €625
>10 Yr € 100 1 5 25%
Annual Subscription €125,000 6 10 10%
Variable — Model B *Liquidity Discount measured monthly - Notional Volume
T
€15,000 €50 40%
€15,000 €22,500 €25 3 5 20%
€22,500+ €10 Monthly Floor 1-2 €15,000
Monthly Floor €22,500 Monthly Floor 3-5 €17,500

EU Bond (SURE/NGEU)

Annual Subscription

€ 50,000 Model A

European SSA Bonds Platform Sweep Functionality

Maturity

0-6 Months €10
6 Months — 2 Yr €25
>2Yr €50

Note: All Transaction fees shown as per million executed.

O CHpoC O™ oCTm OO (@) ) C D OT™T™OOCTTIH HOoCOOCT™™>  ON TRADEWEB




SSA & Covered Bond — UK/EU MTF

Combined SSA & Covered Bond Model
_ *Operational Transactions (Process Trades) — Discounts not

0-2 Yr €125 applicable.
2-10 Yr €25

>10 Yr €375

EU Bonds €125

Operational Transactions* €10

Monthly Subscription € 25,000

Monthly Transaction Fee Floor € 30,000

Market Liquidity Discount — Measured monthly based on
combined Covered & SSA billable Notional.

Market Rank Subscription Fee Discount

1 2 100%
3 5 75%
6 10 50%

Transaction Fee CCY Discounts — measured monthly on
billable Notional (EUR, GBP & USD — No discounts for
CCY outside this scope)

CCY Rank Transaction Fee Discount

1 2 20%

3 5 10%
Note:

» All Transaction fees shown as per million executed.
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RATES MARKETS
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EU & UK Govt Bonds — UK/EU MTF

Model A& B
| A | B
0-2 Yr €10 €4
s = =2 *Liquidity Discount (Model B), measured monthly by
5.5-11.5 Yr €10 €6 Security Country — Delta Rank.
1.5 Yr €10 €7
ILB €10 €7 1 3 50%
Strategic Transactions** €5 €4 4 6 25%
Monthly Subscription €105,000 €120,000 7 10 10%

**Strategic Transactions — Firm Streams, Request for Market (RFM), Basis, EUR TAC and Portfolio Trades

Note: SLO/SVN migrated to CEE (EUCR/EM)

Execution Fees on RFM & Click-To-Trade

The rate submitted by Dealer Subscriber to the System in response to an enquiry from a buy-side user shall be
automatically adjusted by the Execution Fee Rate and the all-in rate including the Execution Fee Rate shall be
displayed to the buy-side user by the system.

Note:
» All Transaction fees shown as per million executed.
+ See Appendix for relevant Liquidity Discount Security Countries
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EU & UK Govt Bonds Continued — UK/EU MTF

Model C
*Liquidity Discount measured monthly across EUGYV -
€0 €90,000 €12 Delta rank, discounts apply up to standard Monthly Floor.
€0000  €140,000 €10
€140,000 €172,000 €8 1 2 40%
€172,000 €190,000 €6 3 5 20%
€190,000+ €4 Monthly Floor Rank 1-2 € 90,000
Strategic Transactions** €4 Monthly Floor Rank 3-5 € 140,000
Monthly Floor € 190,000

**Strategic Transactions — Firm Streams, Request for Market (RFM), Basis, EUR TAC and Portfolio Trades

Note: SLO/SVN migrated to CEE (EUCR/EM)

Execution Fees on RFM & Click-To-Trade

The rate submitted by Dealer Subscriber to the System in response to an enquiry from a buy-side user shall be
automatically adjusted by the Execution Fee Rate and the all-in rate including the Execution Fee Rate shall be
displayed to the buy-side user by the system.

Note:
» All Transaction fees shown as per million executed.
+ See Appendix for relevant Liquidity Discount Security Countries
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EU & UK Govt Bonds Continued — UK/EU MTF

Model D

Transaction Fee Buckets

| Guckett | Bucketz
02 Yr €3 €5 1. UK, DE, FR, BE, AT, NL, IT & ES
2. DK, SE, NO, Fl, IE, PT, GR, CY & CH

2-55Yr €4 €6
5.511.5 Yr €6 €7 Note: SLO/SVN migrated to CEE (EUCR/EM)
>11.5 Yr €7 €8 *Operational Transactions
ILB, Strips & FRN €7 €8

* Process Trades
Operational Transactions* S €2 > Waived Fees — Volume will count
towards Monthly Ranking.

Strategic Transactions** €2 €2
Monthly Subscription €150,000 + Internal Trades (Same Legal Entity/LEI)
» Process/RfQ1 — Waived fees, volume
Market Liquidity Discount — Measured monthly based on will not count towards Monthly
billable Delta. Ranking.

Market Rank Subscription Fee Discount >  In Competition — Waived fees, volume

will count towards Monthly Ranking.

1 2 100%
3 5 75% Strategic Transactions
6 10 50% »  Firm Streams
» Request for Market (RFM)
Security Country Discounts — measured monthly on > Basis
billable Delta. > EUR TAC
>

Portfolio Trades

Security Country Rank Transaction Fee Discount

1 2 10% Note:
3 5 59 » All Transaction fees shown as per million executed.
+ See Appendix for relevant Liquidity Discount Security
Countries
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EU & UK Govt Bonds Continued — UK/EU MTF

Tradeweb Gilt Regional

Maturity Y iy Discount (Model B), measured monthly by Security

Country — Delta.

0-2Yr €10 €4
2-5.5Yr €10 €5
11.5+ Yr €10 €7 1 3 50%
ILB €10 €7 4 6 25%
Annual Subscription €575,000 €690,000 7 10 10%

Dealerweb Gilt Switch Mid Match

Maturity

0-2 Yr €2
2-11.5Yr €6
>11.5Yr €10
IiLB €12

European EU Govt Bonds Platform d2d (Sweep & RfQ d2d) Functionality

Maturity Transaction Fee (LP & LT)

0-11,5Yr €5 Note:
>115 Yr €10 + All Transaction fees shown as per million executed.
' » See Appendix for relevant Liquidity Discount Security
ILB €15 Countries
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G10 Interest Rate Swaps — UK/EU MTF

Standard — Model A & B *Model A Subscription Fee Ranking Discount — Delta
I N N
Monthly Subscription €20,000 Top 1-2 75%
Transaction Fee Floor €35,000 €40,000 Top 3-5 50%
Transaction Fee Level €43,750 N/A
Transaction Fee Pre Floor 0.02 x DvO1 0.05 x DvO1

Transaction Fee Post Floor 0.0175 x DvO1 0.025 x DvO1
Transaction Fee Post Level 0.015 x DvO1 N/A

Transaction Fee X-CCY* 0.03 x Dv01 0.03 x DvO1

*Treated separately to Standard Floors

» Scope includes all CCY OFF SEF and OFF ETP

» Compression/List Trades with net delta <€5,000 are non chargeable (except where outright, switch, roll, curve basis or fly
are identified).

* Interbank fees waived, volume will still count towards any monthly floor.

Execution Fees:

» The rates submitted by Dealer Subscriber to the system in response to an enquiry from a buy-side user shall be
automatically adjusted (the rate of each such adjustment being an “IRS Execution Fee Rate”) and the all-in rate
including the IRS Execution Fee Rate shall be displayed to the buy-side user on the system. For the avoidance of
doubt, where Dealer Subscriber receives the fixed leg of a swap, the IRS Execution Fee Rate shall be added to the
rate submitted by Dealer Subscriber and where Dealer Subscriber pays the fixed leg of a swap the IRS Execution
Fee Rate shall be deducted from the rate submitted by Dealer Subscriber.

» Execution fees waived for any ‘Flow’ desk user executing as Liquidity Taker on the MTF.
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EQUITY MARKETS
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EU Equity Markets — UK/EU MTF

ETF €15,000 € 15,000
EEQO €10,000 N/A
CB N/A € 5,000 *
ETF, EEQO & CB €20,000 N/A
* Applicable to Liquidity
ETF & EE 2 N/A
S \A=eS €20,000 / Providing Participants that
EEQO & CB €10,000 N/A only participate in
Convertible Bond market

EUEQ Cash N/A N/A making

Monthly Risk < €1.5bn 0.4bp
ETF Monthly Risk > €1.5bn 0.3bp

NAV 0.2bp

Single Stock Options 0.7bp € 1,500

Index Options 0.15bp € 2,500
EEQO Cap per trade

Single Stock Futures 0.5bp € 1,500

Index Futures 0.15bp € 2,500
Convertible Bonds 2bp

Risk 0.75bp
Cash Equit

ALY G Close 0.20bp

Execution Fees ETF, EUCONV & EUEQ:

The rate submitted by Dealer Subscriber to the system in response to an enquiry from a buy-side user shall be automatically
adjusted (the rate of each such adjustment being an “Execution Fee Rate”) and the all-in rate including the Execution Fee Rate
shall be displayed to the buy-side user by the system.
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MONEY MARKETS
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EU Repo - UK/EU MTF

Government Bonds & SSA Model A

_ Maturity (days) | Transaction Fee Pre Threshold | Transaction Fee Post Threshold

1 to 31 0.3 bp

32 to 91 0.2 bp
Maturity Band (days) 0.3 bp

91 to 181 0.175 bp

> 182 0.15 bp
Monthly Threshold € 10,000

Government Bonds & SSA Model B  *Model B Subscription Fee Ranking Discount

_“ Monthly EU Govt & SSA Repo Rank Subscription Discount

Monthly Subscription € 100,000 1 90%
Transaction Fee Floor € 50,000 2 80%
Transaction Fee Level € 100,000 3 60%
Transaction Fee Pre Floor 0.2 bp 4 50%
Transaction Fee Post Floor 0.15 bp 5 40%
Transaction Fee Post Level 0.10 bp 6>10 20%

Note: All Transaction fees shown as per million executed unless stated otherwise.
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EU Repo Continued — UK/EU MTF

Standard Credit, Covered & EM Model

thresholds are

€0 €15,000 1.25 bp specific to each
IG Credit, Covered & EM €15,000 €25,000 1.00 bp Leg:ozé) vus2)
on-
€25,000+ 0.75 bp

Standard Tri-Party Repo Model

Overnight

0.06 per million per day (USD, GBP, EUR) 0.03 per million per day (USD, GBP, EUR)

Note: All Transaction fees shown as per million executed unless stated otherwise.
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Dealerweb Repo — UK/EU MTF

GBP

pelumeliSbillions) *GBP Liquidity Discount, measured
0-25 0.4 bps monthly.

>25- )

25-30 036 bps GBP Rank Transaction Fee
>50-75 0.32 bps Discount
>75 0.27 bps 1 10%
Settlement Transmission Fee £ 2 per Transaction 2 5%
EUR
Term Adjusted Monthly Transaction Fee
Executed Volume (£ billions)

0-100 0.4 bps
>100 - 200 0.36 bps
> 200 - 300 0.32 bps
> 300 0.27 bps
Settlement Transmission Fee € 2 per Transaction

» Fee waiver (excluding Settlement Transmission) extended for EUR Transactions for the Top 7
Ranked Subscribers on a month on month basis until Tradeweb notifies Subscribers otherwise.

Note: All Transaction fees shown as per million executed unless stated otherwise.
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EMERGING MARKETS
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Emerging Markets — EK/UK MTF

$ 100
$ 150
$ 300
$ 100
$ 200
$ 300
$ 50
$ 100
$ 200
$ 100
$ 200
$40
$50
0.15 bp
0.09 bp
$ 20
$40
$50

EM Bonds
Sov
Quasi-Sov
Corp/Fin
EM Hard CCY
Asia Corp/Fin <2 Yr
Asia Corp/Fin >2 Yr
Asia HY
<2Yr
EM Local CCY Govt & SSA 2-10 Yr
>10Yr
<2Yr
EM Local CCY Corp/Fin
>2Yr
<3Yr
MBONOs & MEX Local CCY
>3Yr
Brazil Onshore All
KRW All
<2Yr
2-5Yr
Indian Government Bonds
5-10 Yr
>10Yr

Monthly Floor*
Single CCY Monthly Floor**

(250 0@ »OC D OO0 _—C

$ 60
$5,000
$2,500
OCT™OOoCTDH

A2A Transaction fees waived if
subscriber to EUCR Model B.

Execution Fees on Portfolio Trades —
The rate submitted by Dealer
Subscriber to the System in response
to an enquiry from a buy-side user
shall be automatically adjusted by the
Execution Fee Rate and the all-in rate
including the Execution Fee Rate shall
be displayed to the buy-side user by
the system.

*Monthly Floor — Applicable to Liquidity
Providing Participants that do not
participate on the EUCR platform.

**A combined monthly floor of $2,500
will apply across EM bonds and swaps
for dealers providing liquidity in one
single currency for both asset classes.
This will be waived if supporting only 1
asset class. This will also be waived if
dealer participates on the EUCR
platform.

Note: All Transaction fees shown as
per million executed, unless stated
otherwise.
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Emerging Markets Continued — EK/UK MTF

EM Bonds Sweep Functionality

Bilateral (UK MTF) $ 100 N/A
TREU (EU MTF) $ 200 $ 50

Note: All Transaction fees shown as per million executed,
unless stated otherwise.
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Emerging Markets Continued — EK/UK MTF

EM Interest Rate Swaps

apply across EM bonds and swaps for

Deliverable CCY 0.05 x DvO1 dealers providing liquidity in one single

Non Deliverable CCY 0.07 x DvO1 currency for both asset classes. This will be
’ waived if supporting only 1 asset class.

Monthly Floor € 5,000

Single CCY Monthly Floor** € 2,500

* Where combined transaction fees on both the Off-SEF and TW SEF exceed
$150,000, the below Off-SEF discounts will apply:

| TransactionFee

Process Trades Waived
Non Deliverable CCY 0.05 x DvO1

» Scope includes all EM CCY OFF SEF and OFF ETP

« Compression/List Trades with net delta <$5,000 (CCY equivalent) are chargeable on a line item basis*** (except where
outright, switch, roll, curve basis or fly are identified).

*** Non Deliverable: $60 / Deliverable: HKD 300, SGD 50, PLN 150, CZK 700, HUF 8000, ILS 100, MXN 600, ZAR 400

Execution Fees:

* The rates submitted by Dealer Subscriber to the system in response to an enquiry from a buy-side user shall be
automatically adjusted (the rate of each such adjustment being an “IRS Execution Fee Rate”) and the all-in rate
including the IRS Execution Fee Rate shall be displayed to the buy-side user on the system. For the avoidance of
doubt, where Dealer Subscriber receives the fixed leg of a swap, the IRS Execution Fee Rate shall be added to the
rate submitted by Dealer Subscriber and where Dealer Subscriber pays the fixed leg of a swap the IRS Execution Fee
Rate shall be deducted from the rate submitted by Dealer Subscriber.

* Execution fees waived for any ‘Flow’ desk user executing as Liquidity Taker on the MTF.
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GLOBAL MARKETS

O C30C0C DOC O HOCHOC Q ) O ( DOC__OC 1D OC ) )0COOO0OCT—DO ON TRADEWEB




Global Credit US CORI - UK/EU MTF

Spread — Outright 0.25 bps running
Spread — Cross 0.25 bps running
USD Priced Bonds For each full year maturity, $ 10 per million (min. $ 20 pm /
Competitive RFQ & Portfolio max. $ 250pm)
Trades
MMY Bonds $ 20 per million
Perpetuals $ 250 per million
FRN $ 20 per million
Non-Comp RFQ ALL > $ 1mm Notional volume = $ 20 per ticket
Spread — Outright N/A
Spread — Cross $ 20 per million
USD Priced Bonds $ 20 per million
Non Comp Portfolio Trades
MMY Bonds $ 10 per million
Perpetuals $ 20 per million
FRN $ 10 per million

Voice Trading Quote Type

> $ 1mm Notional volume = $ 20 per ticket (Subject to

Voice Trades ALL $50,000 Monthly Cap)

*US IG and HY platform are subject to a 10K monthly floor

Note: All Transaction fees shown as per million
executed unless stated otherwise.
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Global Credit US CORI HY — UK/EU MTF

Competitive RFQ
Non-Comp RFQ

USD Priced Bonds $ 0.03125 (1/32) per $ 100 par value

Portfolio Trade Quote Type

Competitive RFQ $ 0.015625 (1/64) per $ 100 par value
USD Priced Bonds
Non-Comp RFQ $ 20 per million

Voice Trading Quote Type

Voice Trades USD Priced Bonds $ 20 per ticket (Subject to $50,000 Monthly Cap)

Note: All Transaction fees shown as per million
executed unless stated otherwise.
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Global Credit CDX — UK/EU MTF

IG $4
HY $12
EM $12

Note: All Transaction fees shown as per million executed unless stated otherwise.
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US Markets — UK/EU MTF

US Treasury
D
Fee
Bills $1.7
0-5 Yr (inc: TIPS) $ 3.35
>5 Yr (inc: TIPS) $4
Strips $3.35

Execution Fees on RFM

The rate submitted by Dealer Subscriber to the System in response to an enquiry from a buy-side user shall be
automatically adjusted by the Execution Fee Rate and the all-in rate including the Execution Fee Rate shall be
displayed to the buy-side user by the system.

MBS

| Transaction Fee _
Outright $5
Roll $25

Note: All Transaction fees shown as per million executed unless stated otherwise.
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US Markets — UK/EU MTF

USD IRS
Monthly Subscription N/A
Transaction Fee Floor €20,000
Transaction Fee 0.05 x DvO1

» Scope includes all CCY OFF SEF and OFF ETP

» Compression/List Trades with net delta <€5,000 are non chargeable (except where outright, switch, roll, curve basis or fly
are identified).

* Interbank fees waived, volume will still count towards any monthly floor.

Execution Fees:

* The rates submitted by Dealer Subscriber to the system in response to an enquiry from a buy-side user shall be
automatically adjusted (the rate of each such adjustment being an “IRS Execution Fee Rate”) and the all-in rate
including the IRS Execution Fee Rate shall be displayed to the buy-side user on the system. For the avoidance of
doubt, where Dealer Subscriber receives the fixed leg of a swap, the IRS Execution Fee Rate shall be added to the
rate submitted by Dealer Subscriber and where Dealer Subscriber pays the fixed leg of a swap the IRS Execution
Fee Rate shall be deducted from the rate submitted by Dealer Subscriber.

» Execution fees waived for any ‘Flow’ desk user executing as Liquidity Taker on the MTF.
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APAC Markets — UK/EU MTF

AUGV - Model A& B
Security Country — Delta Rank.
0-2Yr €10 €4 Security Country Rank Transaction Fee Discount

2-5.5Yr €10 ciS 1 3 50%
5.5-11.5Yr €10 €6 4 6 25%
11.5+ Yr €10 €7 7 10 10%
IiLB €10 €7

Monthly Subscription €10,000 €15,000

AUGV - Model C

| . c

Monthly Transaction Fee Floor / Threshold € 17,500
Monthly Transaction Fee Floor Rank 1-2 € 15,000
Transaction Fee Pre Threshold Model A
Transaction Fee Post Threshold Model B (excluding discounts)
AUNZ IRS
Monthly Transaction Fee Floor Note: ] o
» All Transaction fees shown as per million executed,
€5,000 0.02 x DvO1 unless stated otherwise.
+ See Appendix for relevant Liquidity Discount Security
Countries
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APAC Markets Continued — UK/EU MTF

JGB
| TransactionFee |
0-1 Yr (inc Bills) ¥3
1-2Yr ¥9
2-55Yr ¥9
5.5-11.5Yr ¥12
>11.5Yr ¥12
Annual Subscription ¥ 25,000,000
Asia iTraxx

oex | A F

* Only applicable to EU Index Dealers

iTraxx Asia ex-Japan 0.05bp 0.025bp subscribed to ECDS Model B (Pg6)
iTraxx Australia 0.05bp 0.025bp
. ** Applicable to Liquidity Providing
UGS LETL Hetafp el Patrticipants that are not existing EU
Monthly Transaction Fee Floor €2,500** N/A Index participants.

Note:

» All Transaction fees shown as per million executed.
+ See Appendix for relevant Liquidity Discount Security
Countries
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APAC Markets Continued — ETP & UK/EU MTF

YSWP

I T
Monthly Transaction Fee < ¥2MM 0.02 x DvO1
Monthly Transaction Fee > ¥2MM 0.0175 x DvO1
Annual Subscription ¥ 20,000,000
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Appendix — UK/EU MTF

Sector Discounts:

EUGV Applicable Security Countries (Model B) EUCR applicable Sectors
Austria Netherlands Auto
Belgium Norway CoCo
Cyprus Portugal Cons
Denmark Slovak Republic HY
Finland Slovenia IND
France Spain Lower T2
Germany Sweden SnrBk/Fin
Greece Switzerland Upper T2/T1
Ireland United Kingdom util
Italy

AUGYV Applicable Security Countries (Model B)

Australia

New Zealand
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Appendix

General conditions:

1. Tradeweb venues are accessible to professional investors classified as eligible counterparties only.
2. Billing models apply for the duration of the contract, changes can be made on renewal date.

3. Any new participant to the MTF will be eligible for a 3 month ‘Introductory’ period.

4. Fees per million executed are based on the gross notional value.

5. Fees are based on transactions executed, subscription fees are charged only where mentioned.

6. Rank discounts are applied retrospectively to the month in which they were attained.

7. Sweep fees are applied separately from other transaction fees, no floors apply.

Regional Agreements:

On request, pricing is tailored to the scope or field of use demanded for each specific market. Any such tailored prices are
subsequently applied as standard and will be published. They will be made available to other dealers requesting the same scope or
field of use.

Tradeweb considers the following factors when pricing reduced scope subscriptions for a specific product:
* The relative volume traded in the sectors or countries the subscription is limited to
» Estimated Tradeweb market share in said market
 Liquidity Taking profile
o Geographical distribution
o Client Type
* Prices derived from existing regional and standard agreements
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FTradeweb

2026 PRICING SCHEDULE
ALLTRADE CREDIT MARKETS

Q1 2026



European Credit AllTrade — UK/EU MTF

Aggressor* pays fee Model for all markets covered by the EUCR gateway.

_ 1 cent 2 cents 4 cents 5 cents
m 1 cent 1.5 cents 3 cents 4 cents
2 cents 3 cents 5 cents 6 cents
1 cent 1 cent 1 cent 1 cent
2.5 cents 2.5 cents 2.5 cents 2.5 cents

* The aggressor is defined as the party who launches the request.
** 1 cent means 100 euros are charged for every 1 million executed.

Note: Dealer Transaction Fees for AllTrade business follow the standard MTF schedule.
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Tradeweb

2026 UK/EU MTF PRICING SCHEDULE
PROCESS TRADE SERVICE PROVIDER

Q1 2026



European IG/HY Credit & EM — UK/EU MTF

0-2 Yr €100
2-5Yr €150
IG Corps & Fins
5-10 Yr €225
>10 Yr € 250
IG HY €300
Sov $ 100
Quasi-Sov $ 150
Corp/Fin $ 300
EM Hard CCY
Asia Corp/Fin <2 Yr $ 100
Asia Corp/Fin >2 Yr $ 200
Asia HY $ 300
0-2 Yr $ 50
EM Local CCY Govt & SSA 2-10 Yr $ 100
>10 Yr $ 200
<2Yr $ 100
EM Local CCY Corp/Fin
>2Yr $ 200
<3Yr $ 40
MBONOSs & MEX Local CCY
>3Yr $ 50
Brazil Onshore All 0.15 bp
KRW All 0.09 bp
<2Yr $20
2-5Yr $40
Indian Government Bonds
5-10 Yr $ 50 Note: All Transaction fees
>10 Yr $ 60 shown as per million executed,
Monthly Floor $5,000 unless stated otherwise.
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EU & UK Govt Bonds — UK/EU MTF

TI——

0-2 Yr €20
2-55Yr €20
5.5-11.5Yr €20
>11.5Yr €20
ILB €20
Monthly Transaction Floor EU Govt €5,000
Monthly Transaction Floor UK Gilts €5,000

Note: All Transaction fees shown as per million executed.
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G10 & EM IRS - UK/EU MTF

| TransactionFee

G10 Transaction Fee 0.02 x DvO1
G10 Transaction Fee Post Threshold 1 0.0175 x DvO1
G10 Transaction Fee Post Threshold 2 0.015 x DvO1
G10 Monthly Transaction Fee Threshold 1 € 20,000
G10 Monthly Transaction Fee Threshold 2 € 37,500
EM Transaction Fee Deliverable CCY 0.05 x DvO1
EM Transaction Fee Non Deliverable CCY 0.07 x DvO1
Monthly Subscription € 5,000

Single Client Point to Point — Provides full IRS for a Single client as
part of the IRS Process Trade Service agreement.

Monthly Subscription (per Client) m

Transaction Fee As Above

Note:
» All Transaction fees shown as per million executed,
unless stated otherwise.
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Disclaimer

The information in this presentation is current only as of its date and may have changed. We undertake no obligation to update this information in light of new information, future
events or otherwise.

Market and Industry Data

This presentation includes estimates regarding market and industry data that we prepared based on our management’s knowledge and experience in the markets in which we operate,
together with information obtained from various sources, including publicly available information, industry reports and publications, surveys, our clients, trade and business
organizations and other contacts in the markets in which we operate. In presenting this information, we have made certain assumptions that we believe to be reasonable based on
such data and other similar sources and on our knowledge of, and our experience to date in, the markets in which we operate. While such information is believed to be reliable for the
purposes used herein, no representations are made as to the accuracy or completeness thereof and we take no responsibility for such information

Forward-Looking Statements

This presentation contains forward-looking statements within the meaning of the federal securities laws. Statements related to, among other things, our guidance, including 2022
guidance, future performance, the industry and markets in which we operate, our expectations, beliefs, plans, strategies, objectives, prospects and assumptions and future events are
forward-looking statements.

We have based these forward-looking statements on our current expectations, assumptions, estimates and projections. While we believe these expectations, assumptions, estimates
and projections are reasonable, such forward-looking statements are only predictions and involve known and unknown risks and uncertainties, many of which are beyond our control.
These and other important factors, including those discussed under the heading “Risk Factors” in the documents of Tradeweb Markets Inc. on file with or furnished to the SEC, may
cause our actual results, performance or achievements to differ materially from those expressed or implied by these forward-looking statements. Given these risks and uncertainties,
you are cautioned not to place undue reliance on such forward-looking statements. The forward-looking statements contained in this presentation are not guarantees of future
performance and our actual results of operations, financial condition or liquidity, and the development of the industry and markets in which we operate, may differ materially from the
forward-looking statements contained in this presentation. In addition, even if our results of operations, financial condition or liquidity, and events in the industry and markets in which
we operate, are consistent with the forward-looking statements contained in this presentation, they may not be predictive of results or developments in future periods.

Any forward-looking statement that we make in this presentation speaks only as of the date of such statement. Except as required by law, we do not undertake any obligation to
update or revise, or to publicly announce any update or revision to, any of the forward-looking statements, whether as a result of new information, future events or otherwise, after the
date of this presentation.

Confidential Information

The information contained herein is strictly confidential and is not for further distribution. It is being provided to you as an employee of the Company and is not intended for any other
recipient. Any publishing, reproduction, forwarding or other disclosure of the information contained herein is strictly prohibited.
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2% Tradeweb
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