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Execution Fee Schedules — UK/EU MTF

BondConnect
CFETS Trading Fee* 0.025 basis points multiplied by notional value of trade
Bond Connect Service Fee See below details
Instruments <=1 Yr 0.06 Basis points multiplied by notional value of trade
Instruments > 1 Yr 0.12 Basis points multiplied by notional value of trade
Tradeweb Execution Fee See below details
All CIBM Securities and Certificate of Deposit
<1M 0.25 Basis points multiplied by notional value of trade
>=1Mto < 1Yrs 0.325 Basis points multiplied by notional value of trade
Government Bonds and Policy Bank Notes
>=1Yrsto<5Yrs 0.4 Basis points multiplied by notional value of trade
>=5Yrs 0.45 Basis points multiplied by notional value of trade
All Others
>=1Yrs 0.50Basis points multiplied by notional value of trade
Tradeweb Monthly Subscription Fee £180 /€200 / US$250 / C$325 monthly per user with CNY

trading access

*CFETS Trading Fee shall be capped at RMB 1,000 per transaction
All variable fees will be billed in RMB
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Execution Fee Schedules — UK/EU MTF

EU, UK, AU, JP GoVv’t Bonds — Click to Trade, Disclosed Intermediation & Premium
Services*

Premium Services include, but not limited to RFM, EFP, SNAP I0Il, Overnight Time-Release, Non Contingent Switches, Portfolio Trading
and advanced Tradeweb Integrator execution features (examples but not limited to; Auto-price trigger, Average price execution)

Tradeweb will automatically apply an execution fee of 1/10th cent (0.001) to the price for the following EUR, GBP and CHF instruments:
. 0-11.5 years
. CCTs
. CTZs

Tradeweb will automatically apply an execution fee of 2/10th cent (0.002) to the price for the following EUR, GBP and CHF instruments:

. > 11.5years
. ILBs

Tradeweb will automatically apply an execution fee of 1 cent (0.01) to the price for:
. All DKK & NOK instruments

Tradeweb will automatically apply an execution fee of 1/10th bp (0.001) to the following yield quoted instruments:
. Bills
. STRIPS
. All SEK instruments

Tradeweb will automatically apply an execution fee of 3/100t" bp (0.0003) to the following yield quoted instruments:
. All AUD Instruments

Tradeweb will automatically apply an execution fee of 5/100t" bp (0.0005) to the following yield quoted instruments:
. All NZD Instruments

Tradeweb will automatically apply an execution fee of 3/100t" bp (0.0003) to the following yield quoted instruments:
* Overnight Time Release on AUD & JGB Instruments

*Note:
Premium Service fees do not compound to the standard execution fee schedule
Clients may elect to pay Execution Fees on all activity, in this scenario above schedule applies for all Trade Types
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Execution Fee Schedules — UK/EU MTF

US Treasury Bonds

Tradeweb will automatically adjust dealer quotes and final transaction prices in the amount of the execution fee set forth below for all
multi-dealer inquiries and trades on a decimal, discount, and yield basis, as applicable.

US Treasury Coupon & TIPS

e <=5 Yrs Mty Outright: $3.35/MM
e >5 Yrs Mty Outright: $4.00/MM

US Treasury Swaps (Longer maturity billed):

e <=5 Yrs Mty Outright: $3.35/MM
e >5 Yrs Mty Outright: $4.00/MM

US Treaury BFLY: (Middle maturity billed):

e <=5 Yrs Mty Outright: $3.35/MM

e >5 Yrs Mty Outright: $4.00/MM
US Treasury BILLS: 0.0005 (discount rate)
US Treasury STRIPS: 0.0001 (YIELD) **

**The market convention for STRIPS is to round to the all in decimal price to 3 decimal places. As such, in some cases (depending on
the maturity and yield of the trade), the execution fee adjustment to the yield- based dealer quote on STRIPS (i) may not result in a
change to the all-in decimal price, or (ii) may mean that the rounding to the third decimal place of the price will result in a change to the
all-in settlement amount of the security that is greater than the theoretical value of 0.0001% yield.

Please Also Note: For pre-auction When Issued (WI) Coupons and (WI) TIPS, the appropriate execution fee is transposed into a yield
percentage and added to the dealer quote; therefore, the eventual all-in decimal price (rounded to 4 decimal places) will vary depending
on the maturity of the Coupon or TIP, as applicable, and as such, the corresponding execution fee may vary (higher or lower) slightly
from the above-stated fee for post auction Coupons or TIPS.
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Execution Fee Schedules — UK/EU MTF

US Mortgage Backed Securities

Tradeweb will automatically adjust dealer quotes and final transaction prices in the amount of the execution fee set forth below for all
multi-dealer inquiries and trades on a decimal, discount, and yield basis, as applicable.

TBA

* Outright: $10/MM

* Coupon/Product Swap: $5/MM (Larger notional leg if mis-weighted or sell leg if equal notional)
* Roll: $5/MM

* Butterfly & Basis Butterfly: $10/MM (Belly of Trade)

+ Basis (vs FUTS/TRSY): $10/MM (TBA Leg only)

Securitised Products

+ Agency Specified Pools: $10/MM
+ Agency ARMs $10/MM
+ Agency CMOs $20/MM
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Execution Fee Schedules — UK/EU MTF

IG/HY/EM Credit Portfolio Trading & Premium Fee Services

Tradeweb automatically adjusts responding dealer quotes per line item, in the amount of fees set forth below. In all cases, the quote seen on the
screen is the all-in transaction price — clients will not receive an invoice. Premium Services include, but not limited to, Snap I0I, RFM & Portfolio

Trading plus advanced Tradeweb Integrator execution features and Dynamic AIEX.

Sector | 0-2Yr | 23Yr_|_35Yr | 510Vr

Corps 0.2 Cents
Fins 0.2 Cents
HY 1 Cents
EM Sovereign* 1 Cents
EM Quasi Sovereign* 1.5 Cents
EM Corp & Fin* 3 Cents
Asia Credit* 1 Cents
EM Local Currency 0.5 Cents

*Hard CCY only

0.4 Cents
0.4 Cents
1 Cents
1 Cents
1.5 Cents
3 Cents
2 Cents
1 Cent
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0.4 Cents
0.4 Cents
1 Cents
1 Cents
1.5 Cents
3 Cents
2 Cents
1 Cent
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0.8 Cents
0.8 Cents
1 Cents
1 Cents
1.5 Cents
3 Cents
2 Cents
1 Cent

0.9 Cents
0.9 Cents
1 Cents
1 Cents
1.5 Cents
3 Cents
2 Cents
2 Cents
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Execution Fee Schedules — UK/EU MTF

US Corporates

Execution Fees: For each trade executed on or processed by the U.S Investment Grade Corporates platform, the U.S High Yield Corporates Platform of the U.S. Such
execution fees (except where denoted with **, which are treated as denoted below), in an amount calculated in accordance with the fee schedule set forth below,
will be automatically added to the price of RFQ responses and click-to-trade orders submitted by Subscriber, and the all-in price will be displayed to Users for
execution.

U.S. Dollar-Priced Bonds transacted on U.S High Yield Corporates Platform are not subject to execution fees. All other quote types are charged pursuant to the U.S IG

Corporate Platform Fee schedule below.

RFQ Protocols

Quote Type Fee Rate

Spread — Outright and < 100k notional > 100k and < IMM notional > 1MM and < 10MM notional > 10MM notional
Cross 0.4 bps 0.25 bps 0.15 bps 0.08 bps
U.S. Dollar-Priced Bonds | $300 per million notional
Competitive RFQ Trades < 100k notional > 100k and < 1IMM notional > 1MM notional
MMY Bonds
0.3 bps 0.2 bps 0.1 bps
Perpetuals | $300 per million notional
Floaters 0.05 bps
Spread — Outright”™" $0.002
Spread — Cross | 0.05 bps
Non-Competitive RFQ ~ U.S. Dollar-Priced Bonds | For each full year of maturity, $5/million notional (min. of $5/m and max. of $250/m)
Trades MMY Bonds | 0.1 bps
Perpetuals | $250 per million notional
Floaters | 0.05 bps

** Such execution fees will be automatically added to the price of U.S. Treasury spot level applicable to such trade, and the all-in price will be the price at which
the trade is executed. For netting transactions, such execution fees will be added to both sides of the trade.
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Execution Fee Schedules — UK/EU MTF

US Corporates - Continued

Portfolio Trading Protocols

Quote Type Fee Rate

2yr/3yr: $0.003906 (*/,s6) per $100 par value
Competitive Portfolio Spread — Outright”" Syr/7yr/10yr: $0.007812 (*/125) per $100 par value
Trades 20yr/OLB: $0.015625 (*/¢4) per $100 par value
Other quote types No fee
Non-Competitive Spread — Outright”" $0.002
Portfolio Trades Other quote types No fee

Voice Trading Protocols

Quote Type
Spread — Outright”™" $0.001
Voice Trades
Other Quote Types No fee

** Such execution fees will be automatically added to the price of U.S. Treasury spot level applicable to such trade, and the all-in price will be the price at which
the trade is executed. For netting transactions, such execution fees will be added to both sides of the trade.
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Execution Fee Schedules — UK/EU MTF

G11 Interest Rate Swaps

Tradeweb will automatically adjust market maker quotes by 1/100"" bp (0.0001%), 2/100" bp (0.0002%) or 3/100'"bp (0.0003%).
An execution fee of 1/100"bp (0.0001%) is applied to:

e The body of a butterfly
e The back month of an IMM roll trade
e The Net Present Value of Mac or MyCoupon pre-set coupon roll trade

An execution fee 2/100™ bp (0.0002%) (3/100th bp, 0.0003% for AUD & NZD ccy) is applied to:
All outright IRS and OIS trades

The longer leg of curve spreads or TRSY spread switches

The longer index leg of a basis trade

The IRS leg of a multi-asset trade

The Net Present Value of Mac or MyCoupon pre-set coupon roll trade
Program Trading

An execution fee 3/100™ bp (0.0003%) (5/100t bp, 0.0005% for AUD & NZD ccy) is applied to:
e Quotes sent via RFM. (0.00015% for the body of a butterfly via RFM)

o  MAP - multi asset package trades shall be based on the DV01 on the largest swap component risk of the package (OIS, IBOR, ZC Inflation,
NET Risk)

e  XCCY Basis swaps in EUR/USD, GBP/USD and GBP/EUR

An incremental execution fee of 2/100th bp (0.0002%) will be added to trades won by Ai Snap selected dealers

No execution fee applies to:
e RFQ's and List RFQ’s sent to 1 market maker only
e  ON SEF firm orders
e ON SEF SET (Sales Entry Ticket — block processing)
e Process Trades / Voice (Any CCY)
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Execution Fee Schedules — UK/EU MTF

G11 Interest Rate Swaps - Continued

List Trading

For NON DELTA neutral packages an execution fee of 2% (IRS CCY) or 3% (AUD, NZD) is applied to the total NET delta of

compression or list trades via RFQ:
. Where the NET delta of all the trades in the list exceeds +/- 500k for JPY, +/- 5K for USD/EUR/GBP/AUD/NZD/CAD/CHF, +/- 5K USD

equivalent for SEK/NOK/DKK
. The fee will be allocated across the list trades based on the trade NPV
. Where a two-item list is identified as a curve spread, a fee consistent with the curve execution fee will be applied to the larger DV01 leg
. Where a three-item list is identified as a butterfly, a fee consistent with the butterfly execution fee will be applied to the body leg.
. For multi-item lists where tenor, index or CCP basis risk is identified, a fee consistent with the outright execution fee will be applied to

the DVO1 of the largest risk bucket.

For DELTA neutral packages via RFQ / RFM:
. The thresholds for delta neutral packages is where the NET delta of all the trades in the list (greater than 1 line) is under +/- 500k for

JPY, +/- 5K for USD/EUR/GBP/AUD/NZD/CAD/CHF, +/- 5K USD equivalent for SEK/NOK/DKK (the, “Threshold”)
. For all other lists where the NET delta of all the trades in the lists is under the relevant threshold, a fixed charge per list item is applied.
. Fixed execution fees per item are defined for these currencies: 3,000JPY, 40 AUD, 50 NZD, 25 EUR, 20 GBP, 30 USD, 30 CHF, 350

SEK, 250 DKK, 250 NOK

For NON Delta neutral packages, an execution fee of 3% (IRS CCY) or 5% (AUD, NZD) is applied to the total NET delta of compression

or list trades via RFM:
. Where the NET delta of all the trades in the list (greater than 1 line) exceeds +/- 500k for JPY, +/- 5K for

USD/EUR/GBP/AUD/NZD/CAD/CHF, +/- 5K USD equivalent for SEK/NOK/DKK
. The fee will be allocated across the list trades based on the trade NPV
. Where a two-item list is identified as a curve spread, a fee consistent with the curve execution fee will be applied to the larger DVO01 leg
. Where a three-item list is identified as a butterfly, a fee consistent with the butterfly execution fee will be applied to the body leg.
. For multi-item lists where tenor, index or CCP basis risk is identified, a fee consistent with the outright execution fee will be applied to

the DVO01 of the largest risk bucket.

EUR, GBP, USD, CAD, JPY, NOK, CHF, SEK, DKK (IRS CCY)

OCpgpoCoOTT™»moCmOOo@MmOHC (@) ) C D O™ OCTH HoCOOOCTDO ON TRADEWEB




Execution Fee Schedules — UK/EU MTF

European Credit AllTrade MTF

Aggressor* pays fee Model for all markets covered by the EUCR gateway.

0-2 Years 2 -5 Years 5—-11.5 Years 11.5 + Years

1 cent 2 cents 4 cents 5 cents

1 cent 1.5 cents 3 cents 4 cents

Y 2 cents 3 cents 5 cents 6 cents
EM - SOV/QUASI 1 cent 1 cent 1 cent 1 cent

EM — CORP/FINS 2.5 cents 2.5 cents 2.5 cents 2.5 cents

* The aggressor is defined as the party who launches the request.
** 1 cent means 100 euros are charged for every 1 million executed.

Note: Dealer Transaction Fees for AllTrade business follow the standard MTF schedule.
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Execution Fee Schedules — UK/EU MTF

EM - Interest Rate Swaps

Tradeweb will automatically adjust market maker quotes by 3/100'" bp (0.0003%)* / or 5/100t" bp (0.0005%)*
An execution fee of 3/100" bp (0.0003%) is applied to quotes sent via RFQ:

e All outright IRS and OIS trades

e The longer leg of curve spreads

e On 50% of the body of a butterfly

e The back month of an IMM roll trade

e The IRS leg of a multi-asset outright trade

e Program Trading

An execution fee 5/100" bp (0.0005%) is applied to quotes sent via RFM:
All outright IRS and OIS trades

The longer leg of curve spreads

On 50% of the body of a butterfly

The back month of an IMM roll trade

The IRS leg of a multi-asset outright trade

No execution fee applies to:
o ON SEF RFQ’s and RFMs sent to 1 market maker only
e ON SEF firm orders
e RFQ Lists send to 1 market maker only
e Process Trades

*Additionally - An incremental execution fee of 2/100th bp will be added to LATAM Non-Deliverable Currencies.

BRL, COP, CLP, CNY, CZK, HKD, HUF, ILS, INR, KRW, MXN, PLN, SGD, THB, TWD, and ZAR (“EM IRS Currencies”)
BRL, COP, CLP (“LATAM Non-Deliverable Currencies”)
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Execution Fee Schedules — UK/EU MTF

EM Interest Rate Swaps - Continued
List Trading

For NON DELTA neutral packages an execution fee of 3*% (EM IRS) is applied to the total NET delta of compression or list trades via

RFQ:

Where the NET delta of all the trades in the list exceeds +/- 500k for JPY, +/-6K for SGD, +/- 35k for HKD or +/-5k (USD equivalent) for
all other currencies

The fee will be allocated across the list trades based on the trade NPV

Where a two-item list is a curve spread a fee consistent with the curve execution fee (3%* of DV01) will be applied to the larger DV01
leg

Where a three-item list is a butterfly a fee consistent with the butterfly execution fee (1.5%* of DV01) will be applied to the body leg.
For multi-item lists where tenor, index or CCP basis risk is identified, a fee consistent with the outright execution fee (3%* of DV01) will
be applied to the DVO01 of the largest risk bucket.

For DELTA neutral packages via RFQ / RFM:

The thresholds for delta neutral packages is where the NET delta of all the trades in a list (greater than 1 line) is under +/- 500k for
JPY, +/-6K for SGD, +/- 35k for HKD or +/-5k (USD equivalent) for all other currencies (the, “Threshold”)

Where the NET delta of a two line item list is under the applicable Threshold, a fee consistent with the curve execution fee will be
applied to the larger DVO1 leg.

Where the NET delta of a three lien items lists is under the applicable Threshold, a fee consistent with the butterfly execution fee will
be applied to the belly leg,

For all other lists where the NET delta of all the trades in the lists is under the relevant threshold, a fixed charge per list item is applied.
Fixed execution fees per item are defined for these currencies: 300 HKD, 50 SGD, 150 PLN, 700 CZK, 8000 HUF, 600 MXN and 400
ZAR

Fixed execution fees per item for non-deliverable currencies defined as: BRL, CLP, COP, CNY, INR, KRW are 60 USD

*Additionally - An incremental execution fee of 2/100th bp will be added to LATAM Non-Deliverable Currencies.

BRL, COP, CLP, CNY, CZK, HKD, HUF, ILS, INR, KRW, MXN, PLN, SGD, THB, TWD, and ZAR (“EM IRS Currencies”)
BRL, COP, CLP (“LATAM Non-Deliverable Currencies”)
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Execution Fee Schedules — UK/EU MTF

EM Interest Rate Swaps - Continued

For NON Delta neutral packages, an execution fee of 5%* (EM IRS CCY) is applied to the total NET delta of compression or list

trades via RFM:
. Where the NET delta of all the trades in the list exceeds +/-6K for SGD, +/- 35k for HKD or +/-5k (USD equivalent) for all other
currencies

. The fee will be allocated across the list trades based on the trade NPV

. Where a two-item list is a curve spread a fee consistent with the curve execution fee (5%* of DV01) will be applied to the larger
DVO01 leg

. Where a three-item list is a butterfly a fee consistent with the butterfly execution fee (2.5%* of DV01) will be applied to the body
leg.

. For multi-item lists where tenor, index or CCP basis risk is identified, a fee consistent with the outright execution fee (6% of
DVO01) will be applied to the DV01 of the largest risk bucket.

For DELTA neutral lists via RFM:
» The thresholds for delta neutral packages is where the NET delta of all the trades in the list (greater than 1 line) is under +/- 6K
for SGD, +/- 35K for HKD or +/- 5K (USD equivalent) for all other currencies (the, “Threshold”).
»  Where the NET delta of a two line item list is under the applicable Threshold, a fee consistent with the curve execution fee will

be applied to the larger DV01 leg.
»  Where the NET delta of a three line item lists is under the applicable Threshold, a fee consistent with the butterfly execution

fee will be applied to the belly leg.
» For all other lists where the NET delta of all the trades in the list is under the relevant Threshold, a fixed charge per list item is

applied.

» Fixed execution fees per item are defined for these currencies: 3,000 JPY, 300 HKD, 50 SGD, 40 AUD, 50 NZD, 25 EUR, 20
GBP, 30 USD, 30 CHF, 350 SEK, 250 DKK, 250 NOK, 150 PLN, 700 CZK, 8000 HUF, 600 MXN and 400 ZAR.

» Fixed execution fees per item for non-deliverable currencies defined as BRL, CLP, COP, CNY, INR KRW are 60 USD.

*Additionally - An incremental execution fee of 2/100th bp will be added to LATAM Non-Deliverable Currencies.

BRL, COP, CLP, CNY, CZK, HKD, HUF, ILS, INR, KRW, MXN, PLN, SGD, THB, TWD, and ZAR (“EM IRS Currencies”)
BRL, COP, CLP (“LATAM Non-Deliverable Currencies”)
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Execution Fee Schedules — UK/EU MTF

CDS Single Name Total Return Swaps
Product | QuoteType | Rats
Sovereign CDS Spread 0.05 bp <200 0.02
Points Upfront 2 cents => 200 and < 300 0.03
0-100 bp spread 0.05 bp => 300 0.05
101-250 bp spread 0.1 bp
Corporate CDS 251-500 bp spread  0.25 bp
>500 bp spread 0.5bp
Points Upfront 3 cents
Voice Trade $ 65 per ticket

*For purposes of calculation transaction fees and execution fees, the spread range for each single name swap will be reset at the beginning of each
calendar month. This spread range will apply for an entire calendar month notwithstanding any fluctuations that occur during that month.

ETF, EU Convertible & Cash Equity ETF Premium Services
mm-z- M Additional Fee
0.2bp 0.2bp
Convertible Bonds 1bp 0.4bps (ASAP Trading)
ASETF
RfQ 0.75bp 0.6bps (Time Release Trading)
L)L G Close 0.20bp
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Disclaimer

The information in this presentation is current only as of its date and may have changed. We undertake no obligation to update this information in light of new information, future
events or otherwise.

Market and Industry Data

This presentation includes estimates regarding market and industry data that we prepared based on our management’s knowledge and experience in the markets in which we operate,
together with information obtained from various sources, including publicly available information, industry reports and publications, surveys, our clients, trade and business
organizations and other contacts in the markets in which we operate. In presenting this information, we have made certain assumptions that we believe to be reasonable based on
such data and other similar sources and on our knowledge of, and our experience to date in, the markets in which we operate. While such information is believed to be reliable for the
purposes used herein, no representations are made as to the accuracy or completeness thereof and we take no responsibility for such information

Forward-Looking Statements

This presentation contains forward-looking statements within the meaning of the federal securities laws. Statements related to, among other things, our guidance, including 2022
guidance, future performance, the industry and markets in which we operate, our expectations, beliefs, plans, strategies, objectives, prospects and assumptions and future events are
forward-looking statements.

We have based these forward-looking statements on our current expectations, assumptions, estimates and projections. While we believe these expectations, assumptions, estimates
and projections are reasonable, such forward-looking statements are only predictions and involve known and unknown risks and uncertainties, many of which are beyond our control.
These and other important factors, including those discussed under the heading “Risk Factors” in the documents of Tradeweb Markets Inc. on file with or furnished to the SEC, may
cause our actual results, performance or achievements to differ materially from those expressed or implied by these forward-looking statements. Given these risks and uncertainties,
you are cautioned not to place undue reliance on such forward-looking statements. The forward-looking statements contained in this presentation are not guarantees of future
performance and our actual results of operations, financial condition or liquidity, and the development of the industry and markets in which we operate, may differ materially from the
forward-looking statements contained in this presentation. In addition, even if our results of operations, financial condition or liquidity, and events in the industry and markets in which
we operate, are consistent with the forward-looking statements contained in this presentation, they may not be predictive of results or developments in future periods.

Any forward-looking statement that we make in this presentation speaks only as of the date of such statement. Except as required by law, we do not undertake any obligation to
update or revise, or to publicly announce any update or revision to, any of the forward-looking statements, whether as a result of new information, future events or otherwise, after the
date of this presentation.

Confidential Information

The information contained herein is strictly confidential and is not for further distribution. It is being provided to you as an employee of the Company and is not intended for any other
recipient. Any publishing, reproduction, forwarding or other disclosure of the information contained herein is strictly prohibited.
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